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Chairman's Statement
Financial results of the Trevi Group

Dear Shareholders,
We would like to submit to your attention the Half-Year Consolidated
Financial Statements as at 30th June 2006 that highlights remarkable
figures. Especially the excellent results pertaining to the Engineering
Division and of Soilmec S.p.A. have already been pointed out in
2005; now, we must report a remarkable internal growth as well
as a significant margins' increase in all 23 geographic areas of
our concern. The Result pertaining to the Group (after the income
taxes and the result pertaining to third parties) amounts to € 12.5
millions (with an increase of € 7.8 millions compared to the first

six months of the previous fiscal year); Consolidated Total Revenues amount to € 314.1
millions (+43.8%). The total net debt amounts to € 148.4 millions (+3.9%).
The € 53 million increase in Total Revenues of the Engineering Division of the Trevi
Group (+ 57.4%) represents the distinctive note of this half-year report. Linked to this
feature there is also an increase in the Profitability Margins, which is significantly
measured by the increase in the Operating Income: it increases from € 4.9 millions in
the first semester 2005 to € 11.3 millions in the first semester 2006.
Within the Division, the most remarkable dynamism has been proved by the manufacture
of drilling rigs for oil, gas and water wells, with a 96.7% increase. We would also point
out the positive trend of important job orders in the field of foundation engineering
services supplied abroad in more than twenty different countries, especially in several
countries of the Persian Gulf, which exerted a driving effect on the whole Group during
the semester of reference; also the job orders acquired in the Maghribi and Sub-
Saharan Africa are being executed according to the contracts' schedules and with
positive results. The domestic market continues to show a swinging trend with regards
to volumes and especially prices: we expect a recovery by 2007 and 2008.
The oil drilling activities carried out in Venezuela, Colombia and Argentinean Patagonia
will be soon joined by new ones to be performed in Peru; all these services yielded
good results on the basis of multiyear contracts. The results below reported are
penalized as for the share expressed in US Dollars (and in the currencies anchored to
this one) and yielded by the controlled companies operating in North America and in
countries linked to the US Dollar by the 4.68% depreciation of the six-month average
exchange rate of the US currency compared to Euro, and related to the average one
of the first half-year period 2005.
This was the reason for the remarkably negative net exchange difference amounting
to € 3.5 millions that was reached during the six-month period plus a decrease in the
Conversion Reserve amounting to € 6.7 millions.
Total revenues for the semester under consideration increased by € 95.7 millions
compared to those of the first semester 2005. The EBITDA amounts to  € 41.5 millions,
with a 13.21% incidence on Revenues; in the previous semester it amounted to  € 22.7
millions with a 10.39% incidence. The Operating Income, after having deducted
amortizations for € 11.6 millions and provisions for the risks' fund amounting to Euro 3



1,9 millions, vouches for € 28 millions (equal to 8.92% of total revenues); in the previous
semester the Operating Income amounted to € 10.5 millions (equal to 4.78% of Total
Revenues). Net Financial Charges amount to € 4,7 millions, on the up by € 910
thousands compared to € 3.8 millions of the previous six-month period.
Net Exchange Differences amount to losses for € 3.5 millions against  € 3.2 millions
of net profits in the first semester 2005.
The Result belonging to the Group and gross of taxes is positive for € 19.4 millions
(+98.7 %); year-end forecasts make us reasonably foresee a slight increase in revenues
and all profitability indexes compared to the first half-year period.
The strong presence of the Group inside International markets is highlighted by the
percentage in sales abroad that is equal to 84% of the total; the weight of the Italian
area on the Group's total revenues in this semester dropped from 24 to 15.8%, with
a decrease in the absolute value of € 2.9 millions; all other geographic areas registered
consistent revenues' increases in absolute value.
As at 30th June 2006, the Group has a total works' portfolio of about € 600 millions,
about half of which is to be executed in the second semester of this current year and
the remaining during the following fiscal years.
The net invested capital - equal to € 256.5 millions - increases by 9% compared to
as at 30th June 2005; the Net Shareholders' Equity increases by about € 14 millions
and Capital and Other Reserves by € 7.6 millions. Gross investments made in the
period of reference amounted to about € 22.9 millions and refer to investments for rigs
and equipment to be used for both already started job orders and for job orders which
will start in the second half-year period, mainly in the Middle East.
The short-term borrowing changes accordingly: the Net Financial Position increases
by € 5.5 millions € (-4%) and the Net Group Assets increase by € 15.1 millions (+17%).
The short-term borrowing decreased compared to as at 30th June 2005, moving from
€ 56.5 millions to about € 22 millions; cash-flow availability increased by € 19 millions.
The medium-long term borrowing increased by € 42 millions compared to as at 30th
June 2005.

Quarterly trend
In the second quarter of the fiscal year, total revenues amount to € 151 millions versus
€ 163 millions of the first quarter; this is due to the well-known difficulties involved
by the execution of the job orders for public works in Italy and to the postponement
in the awarding of new contracts by Trevi S.p.A.'s branches in Iran and Algeria.
The E.B.I.T.D.A. amounts to € 16.9 millions, that is, equal to 11.18% of total revenues;
in the first quarter the E.B.I.T.D.A. amounted to € 4.6 millions, the Operating Income
is equal to about € 11.9 millions (7.9% of Total Revenues).
The net financial borrowing as at 30th June 2006 increases by € 12 millions compared
to the value at the end of March 2006.
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Analysis per division

Holding's trend
In the first semester 2006, the first financial statements of the holding TREVI - Finanziaria
Industriale S.p.A.- drafted according to the application of the IAS/IFRS international
accounting principles - closed with revenues from sales and services amounting to
€ 4.3 millions (€ 4.9 millions in the first semester 2005), with a result before taxation
of € 1.6 millions (€ 0.9 millions in the first semester 2005).
As for previous fiscal years, the proceeds of the company are mainly due to the supply
of services in favour of the controlled companies; besides the positive trend of all
activities linked to the leasing of equipment and to the financial management - which
is mainly due to the incomes from financial credits granted to the controlled companies
- this semester was characterised by a decrease in the proceeds from technical and
financial assistance with regard to the consortium
TREVI S.p.A. - TREVI - Finanziaria Industriale S.p.A. - Sembenelli S.r.l., which has
almost accomplished the rehabilitation works of the "Borde Seco Dam" in Venezuela.
The Operating Profit ranks at € 0.6 millions versus € 0.9 millions in the first semester
2005.
The result before taxation is virtually aligned with the one of 2005; the calculation of
the taxes highlights a positive balance amounting to € 0.5 millions, with consequent
effects on the net results of the semester that amounts to € 1,6 millions versus € 0.9
millions in 2005.
This half-year period registered the signing of a remarkable capital increase, namely
€ 10,3 millions, in the controlled Petreven C.A. (Venezuela), in order to back the
envisaged strong increase plan ; for this purpose € 10 millions-8Y-financial debt has
been signed. The 2005 dividend, equal to € 1.6 millions (€ 0.025 per share, that is,
+ 67% compared to the previous fiscal year) was paid on 10th July 2006.

Services Division - Services for the execution of special foundations within large
scope engineering works and services for the drilling of oil and gas' wells.

Total Revenues from the Foundation Division have increased from € 130 millions to €
173.3 millions, with a € 43.3 millions (+33.3%) increase compared to the same period
of the previous year. The Operating Income was  € 17 millions, equal to more than
9.82 % of revenues (+176%  Vs. previous year).

Americas
In the first semester 2006, Trevi's turnover in the U.S.A. and Canada reached € 27.2
millions compared to the € 12.8 millions in the first semester 2005. This period was
characterised by the performance - through the controlled Canadian company - of a
contract for soil consolidation works to be executed around an important and open-
sky diamond mine in the North-West territories, close to the Artic Polar Circle (as
subcontractor of Peter Kiewit Sons, Canada), and for the Diavik Diamond Mine Inc.,
a controlled company of Rio Tinto Plc, London. The project has been just brought to 5



an end thanks to the participation of skilled personnel coming from different countries
and capable of performing specialised foundation works in hostile environments, with
temperatures down to -50°. In the State of Kansas, the works Tuttle Creek Dam
continued with successful completion of the field test program of the second phase
too.

In Latin American Countries, proceeds moved from € 20.5 millions in the first semester
2005 to € 19.9 millions in the first semester 2006. Our company Pilotes Trevi S.A. has
now in portfolio several works which allow the full recourse to our resources, hence
being the leader company in a country characterised by large potentialities. Said works
cover the repair works for the Caracoles Dam, the canalisation works for the Rio
Riconquista and the strengthening works for the quay in Port Rosario.
In Venezuela, the Group is following the execution of several infrastructural projects
in the sectors of railway, bridges, highways and metro, particularly with the expectations
of doubling the yearly revenues.
Oil drilling services performed in Venezuela, Colombia and Argentina on behalf of the
Brazilian oil company Petrobras have continued in this semester achieving very good
technical and economic-financial results. Oil drilling works in Peru will start in the next
following weeks.

Europe
The first semester 2006 of Trevi S.p.A. highlights a total production value of € 61.4
millions (+9.5% compared to that of the first semester of the previous year), € 36.9
millions of which have been achieved in Italy. The domestic market has shown a works'
and results' decrease compared to the first quarter due to the uncertainties linked to
the electoral atmosphere and to the following Government reshuffle. Since the month
of July we have been witnessing an activity's recovery; the company has now a works'
portfolio such as to cover the whole revenues' budget for the second semester.
The activity in Germany and Austria, due to the crisis affecting the German market,
was limited to the consolidation works of the Stans tunnel close to Innsbruck. In
addition to what above, also boring works have been carried out by the controlled
RTC S.p.A. for about € 2.8 millions.

Africa
In Africa works for about € 19 millions have been executed (€ 15.5 millions in the first
semester 2005), mainly concentrated in Nigeria and Algeria. In the Lagos area, the
construction of the port quay for the Italian Group Grimaldi was completed much earlier
than what expected. This success has allowed the acquisition of another lot of works
for US$ 17 millions which have already started and which will continue for a year. An
important job order is expected to be soon started in Victoria Island. This will amount
to US$ 9 millions and will last nine months. In the oil area of Port Harcourt the activity
is mainly sustained by the execution of projects on behalf of Shell and Saipem.6



In this semester the production relevant to the job order for the execution of foundation
works in some lots of the Algeri metro was completed in Algeria.
In these months an intervention for the execution of some foundations works in a
bridge on the Zambesi River in Mozambique is just starting.

Asia and Oceania
In the first semester 2006, the Trevi Group achieved revenues equal to € 61.4 millions
versus € 37.6 millions of the first semester 2005 and a positive operating result. The
activity was mainly characterised by the execution of relevant foundation job orders
on behalf of the client Emaar in Dubai.
Beyond the Hormuz straits in Iran, Trevi has successfully accomplished the execution
of the widening of the quays in the Bandar Abbas port and it is now completing the
negotiation of a new lot of works.
Further improvement possibilities are now showing in Oman and Qatar where the
activities linked to our sector are continuously expanding although being a bit slackened
by the lack of raw materials, particularly cement.
The test field for the repair works of the Arapuni Dam in New Zealand is continuing.
It covers the execution of a waterproof diaphragm wall by means of an advanced
technology. In India we are carrying out a job order for the supply of technical assistance
to a local company. On the borders with Tajikistan and Afghanistan we are executing
the foundation works for a bridge.

Manufacturing Division: Foundations and geotechnical equipment and oil and
gas drilling rigs

The first semester 2006 of the Manufacturing Division closed with total revenues equal
to € 145.5 millions, which involved an increase by 57.5% compared to the same period
of the previous year.
The operating income amounted to € 11.2 millions, with an incidence of 7.73% on
total revenues (+123%).

The orders' portfolio as at 30th June of Soilmec S.p.A. widely covered the production
expected for the whole 2006 fiscal year. Sales in the Middle East were strongly on the
up, just like those in Western Europe; there has been a slight increase in the Far East
and a substantial maintenance of the market shares in the U.S.A., a market where we
are penalised by the low value of the dollar compared to Euro. It is possible to note
an increase in the volume of purchases and especially an increase of the warehouse
of about 30% compared to as at 12/31/2005, which anyway is absolutely necessary
in order to be able to maintain the current production level which allows now to deliver
an average of 25 rigs per month versus an average of 15 rigs per month in 2005.
In the semester about 3 millions Euro have been spent in research and development
of new technologies; the most significant ones are addressed to the sector involved 7



with the execution of foundation works without soil removal, in any type of soils, and
in the execution of soil consolidations through the mixing of special consolidating
agents. These new techniques combine already developed systems successfully used
in the past years by the Trevi Group and several Soilmec clients.
As for the trend of foreign companies we ought to highlight: the good performance of
Soilmec UK Ltd and Soilmec (HK) Ltd; a substantial balancing of Soilmec Japan Co.Ltd;
small losses of Soilmec Far East Pte Ltd and IDT SA which ought to be able to reverse
the trend by the end of the year; Soilmec Branham Inc presents good development
prospects in the second part of the year thanks to the acquisition of important contracts.

Drillmec S.p.A. has continued its development trend that has been characterising said
company for nearly three years: Total Revenues increased from 17.5 to 59.5 millions
Euro, semester after semester (+340%). Today the portfolio covers about 15 months
of production and the volume and the quality of the negotiations that are in progress
concerning new contracts allow considering good prospects of further growth in the
next years. Drillmec S.p.A. is focused on the development of oil drilling systems making
use of an exclusive hydraulic technology. Also the delivery of conventional systems
is continuing, as it is witnessed by the execution of the job order Sonatrach - E.N.P.T.
(Algeria) at the end of the semester, with the delivery of the other two 15000 HP
traditional rigs. Nowadays the factory in Piacenza is capable of delivering 15 new
drilling rigs per month.

The Group and correlated entities

Trevi - Finanziaria Industriale S.p.A. and its controlled companies have limited business
relations with the companies being under the control of Sofitre S.r.l., a company that
is 100% controlled by the Trevisani family.
Transactions with the companies of the Sofitre Group take place according to the usual
market conditions. A synthesis of the main economic relations existing with correlated
companies during the first semester 2006 is as follows (amounts expressed in thousands
of Euro):
Revenues from sales and services 200
Purchases for goods and services 29
A synthesis of the main property relations existing with correlated companies as at
30th June 2006 is the following:
Financial debts -
Trade payable 230
Trade receivables 1,850
Moreover, we would like to highlight the existence of some sureties issued by Trevi -
Finanziaria Industriale S.p.A., prior to the quotation on the Stock Exchange and in
progressive reduction in favour of some banks and in the interest of companies now
belonging to the Sofitre Group.
Warranties 3,6088



Main events after the closing of the semester

September 28th, 2006 - The Board of Directors of TREVI - Finanziaria Industriale
S.p.A., approved today the Directors' Report related to a Capital Increase that, pursuant
to the authority granted to the Board of Directors by TREVI Extraordinary Shareholders'
Meeting held on September 13th 2006, the Board could launch within the next five
years. The Capital increase, of up to a maximum of 6,400,000 ordinary new shares
with a par value of € 0,50 each, will be used for the issue of an Exchangeable Bond
with the exclusion of the option right.
The exchangeable bond will be issued by a Financial Institution and will be placed
exclusively with Institutional Investors. The strike price will be fixed by the Board of
Directors at premium.

Additional information

The Shareholders' Meeting held on 30th April 2006 has authorised a new plan for
purchasing own shares for a 12-month duration.
During 2006 the Holding has distributed dividends equal to € 0.025 per shares to the
shareholders, with dividend's detachment date on 10th July 2006.
The company has no business relation in progress with the controlling company TREVI
Holding Aps.
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Dear Shareholders,
We have started the second semester with an excellent production and sales' level.
Today the orders' portfolio from clients has grown by over € 600 millions and covers
Revenues' Expectations for about twelve months. These facts allow us to nurture very
good hopes not only for this current year but also for 2007, with Total Revenues and
main profitability indicators remarkably on the up.

Cesena, 13th September 2006 For the Board of Directors
The Chairman, Mr.Davide Trevisani
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Trevi Group
Key financial informations

(In thousands of Euro)

12.31.2005 06.30.2006 06.30.2005 Changes

506,753 Production value 321,612 222,747 44.4%
497,761 Total revenues 314,144 218,491 43.8%
149,345 Added value 93,057 66,690 39.5%
30.0% % on total revenues 29.6% 30.5%
55,307 EBITDA 41,506 22,698 82.9%
11.11% % on total revenues 13.21% 10.39%

28,699 EBIT 28,011 10,453 168.0%
5.77% EBIT/total revenues 8.92% 4.78%
12,824 Net result of the Group 12,462 4,700 165.2%

19,975 Gross technical investments 22,876 9,024 153.5%
228,076 Net invested capital 256,505 235,182 9.1%
(126,008) Net financial position (148,380) (142,789) 3.9%
102,068 Total stockholders' equity 108,125 92,393 17.0%
97,224 Group's net equity  103,220 88,109 17.1%
4,844 Minority interests  4,905 4,284 14.5%
3,577 Nr. of employees  4,052 3,464
516,507 Works' portfolio 598,554 406,490 47.2%
0.200 Earning per Share 0.195 0.074

12,58% EBIT/Net invested capital (R.O.I.)  (1) 21.84% 8.89%
12,56% Net income/ Net stockholders' equity (R.O.E.) (1) 23.05% 10.17%
5,77% EBIT/Total revenues (R.O.S.) 8.92% 4.78%
1.23 Net financial position / Total net stockholders' equity 1.37 1.55

(Debt/equity)

(1) Values referring to the first semester 2006 and 2005 are calculated on a yearly basis.

1° Sem.99 1° Sem.01 1° Sem.03 1° Sem.05

400,000

300,000

200,000

100,000

0

Production value in thousands of Euro

1° Sem.00 1° Sem.02 1° Sem.04

140,550
191,510 167,047 183,487

125,768

173,679
222,972

321,612

1° Sem.06



(In thousands of Euro)

12.31.2005 06.30.2006 06.30.2005

A) Fixed assets
4,055 -   Intangible fixed assets 5,562 4,367
168,373 -   Property, plant and equipment 171,590 163,919
2,741 -   Financial fixed assets 1,319 2,633
175,169 178,471 170,919

B) Net working capital
120,282 -    Inventories 152,757 125,547
163,450 -    Trade receivables 179,564 140,102
(162,802) -    Trade payables (-) (169,253) (139,725)
(29,070) -    Advances (-) (44,524) (28,644)
(24,776) -    Others assets (liabilities) (25,776) (18,331)
67,084 92,768 78,949

242,253 C) Invested capital minus current liabilities  (A+B) 271,239 249,868

(14,177) D) Employee termination indemnities (-) (14,735) (14,686)

228,076 E) NET INVESTED CAPITAL (C+D) 256,505 235,182

Financed by:

97,224 F) Stockholders' equity   103,220 88,109

4,844 G) Minority interests in capital and reserves 4,905 4,284

126,008 H) Net financial position 148,380 142,789

228,076 I) TOTAL SOURCES OF FUNDS (F+G+H) 256,505 235,182
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Trevi Group
Consolidated balance sheet
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(In thousands of Euro)

12.31.2005 06.30.2006 06.30.2005

497,761 TOTAL REVENUES 314,144 218,491
5,582 Changes in inventories of work in progress, 4,644 3,090

semifinished and finished products
3,410 Additions to fixed assets by internal production 2,110 1,166
0 Other operating revenues 714 0

506,753 VALUE OF PRODUCTION 321,612 222,747
351,639 Use of raw materials and outside services 225,271 153,253
5,769 Other operating expenses 3,284 2,804

149,345 VALUE ADDED 93,057 66,690
94,038 Payroll and related contributions 51,551 43,992

55,307 E.B.I.T.D.A. 41,506 22,698
20,503 Amortization, depreciation 11,594 9,830
6,105 Writedowns and provisions 1,902 2,415

28,699 E.B.I.T. 28,011 10,453
(8,870) Financial Income (expenses) (4,716) (3,815)
5,557 Net difference from exchange (3,505) 3,221
(110) Adjustments to  financial assets (422) (110)
0 Effect of valuation in associated companies 8 0

using the equity method

25,276 RESULT BEFORE TAXATION AND MINORITY INTERESTS 19,375 9,749
11,577 Income taxes for the year 6,525 4,643
875 Minority interests 388 406

12,824 CONSOLIDATED INCOME 12,462 4,700

Trevi Group
Consolidated statement of income



(In thousands of  Euro)

12.31.2005 06.30.2006 06.30.2005

12,824 Net income of the Group 12,462 4,700
20,503 Depreciation and amortization 11,594 9,830
11,577 Income tax 6,525 4,643
8,870 Financial (Income)/Expenses 4,716 3,815
1,547 Changes in the reserve for Post-employment benefit 559 2,034

(A) 55,322 35,855 25,022

(37,454) (Increase)/Decrease Trade receivables (16,114) (14,231)
(28,358) (Increase)/Decrease Inventories (32,474) (33,706)
(14,328) (Increase)/Decrease Other activities (1,612) (8,996)
64,607 Increase/(Decrease) Trade payables 6,451 50,880
21,756 Increase/(Decrease) Other liabilities 12,568 3,717
(8,870) Cash out for Interests and other expenses (4,716) (3,815)
(4,431) Cash out for Taxes

(B) (7,078) Cash Flow from Working Capital (35,897) (6,151)

48,244 Cash Flow from operating activities (A+B) (42) 18,871

Cash Flow from investment activities
(1,970) Net (Investments) in Intanible fixed assets (2,234) (413)
(33,470) Net (Investments) in tangible fixed assets (14,506) (20,013)
746 (Gains) Losses on disposal of  intangible - tangible fixed assets 423 102
(33) Net chages in financial fixed assets (30) 1.087
111 (Gains) Losses or revaluations -writedowns of  financial fixed assets 422 111

(C) (34,616) Total (15,924) (19,126)

Cash Flow from financing activities
696 Cash in for Capital Stock's increases 0 0
8,623 Changes in the accounts of net assets and  minority interests. (6,406) 5,461
(1,259) Increase/(Decrease) of other bank liabilities 27,945 10,879
(4,558) Reimbursement of liabilities for financial leasing (881) (1,072)
(960) Distributed Dividends 0 0

(D) 2,542 Total 20,658 15,268

(E) 16,170 Net change in Cash Flows (A+B+C+D) 4,692 15,013

22,653 Net liquid fund (Opening amount) 38,823 22,653

16,170 Net change in Cash Flows (E) 4,692 15,013

38,823 Net liquid fund  (End of half year) 43,515 37,666
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Trevi Group
Statement of consolidated cash flow
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(In thousands of Euro)

12.31.2005 06.30.2006 06.30.2005

(69,813) Short-term bank loans (73,271) (85,678)
(12,244) Other short-term borrowing (11,145) (14,090)
51,576 Short-term liquid assets 62,361 43,297

(30,481) Total short-term portion (22,055) (56,471)

(76,848) Medium- to long-term bank loans (107,496) (65,897)
(18,496) Other medium- and long-term borrowing (18,714) (20,136)
(183) Derivative financial instruments (115) (285)

(95,527) Total medium- and long-term portion (126,325) (86,318)

(126,008) Net financial position (148,380) (142,789)

Trevi Group
Net consolidated financial position
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EBITDA

2006 HY 41,506

2005 HY  22,698

2004 HY 18,534

Increase of 82.9%

2006 HY

2005 HY

2004 HY

5.0000 10.000 15.000 20.000 25.000 30.000 35.000 40.000 45.000
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Trevi Group
Interim results at a glance half year

(In thousands of Euro)

EBIT

2006 HY 28,011

2005 HY  10,453

2004 HY 7,957

Increase of 168.0%

2006 HY

2005 HY

2004 HY

5.0000 10.000 15.000 20.000

28.011

10.453

7.957

25.000 30.000

Profit of the group
before tax

2006 HY 18,987

2005 HY  9,343

2004 HY 4,707

Increase of 103.2%

2006 HY

2005 HY

2004 HY

2.0000 10.000 12.000 20.000

18.987

9.343

4.707

4.000 6.000 8.000 14.000 16.000 18.000

2006 HY

2005 HY

2004 HY

0 50.000 100.000 150.000 200.000 250.000 300.000 350.000

314.144

218.491

169.051

TOTAL REVENUES

2006 HY 314,144

2005 HY  218,491

2004 HY 169,051

Increase of 43.8%



TREVI-Finanziaria Industriale S.p.A.
Cesena (Italy)

TREVI S.p.A. Cesena (ltaly) • TREVI CONSTRUCTION Co.
Ltd Hong Kong • TREVI FUNDACOES Lda Lisbon  (Portugal)
• TREVI INSAAT ve MUHENDIJSLIK A.S. Istanbul (Turkey)
• TREVI FOUNDATIONS NIGERIA Ltd Lagos (Nigeria) •
PILOTES TREVI Buenos Aires (Argentina) • TREVI
CIMENTACIONES  Caracas (Venezuela) • TREVI ICOS
CORPORATION Boston (U.S.A.) • TREVI ICOS SOUTH
U.S.A. • WAGNER CONSTRUCTION J.V. U.S.A. • TREVI-
RODIO J.V. U.S.A. • TREVI FOUNDATIONS PHILIPPINES
Inc. Philippines • TREVI CONTRACTORS B.V. Amsterdam
(The Netherlands) • PETREVEN C.A. Venezuela • CIFUVEN
C.A. Venezuela • SWISSBORING OVERSEAS PILING Co.
Ltd Svizzera • SWISSBORING OVERSEAS Co. Ltd U.A.E.
(Emirati Arabi) • SWISSBORING & Co. LLC Oman •
SWISSBORING GULF FZCO Dubai • TREVI ALGERIE
E.U.R.L. Algeria • PETREVEN UTE Argentina • RCT S.r.l.
Italy • NORTH WEST LAB JV U.S.A. • WAGNER
CONSTRUCTION LLC U.S.A. • SOILMEC S.p.A. Cesena
(ltaly) • DRILLMEC S.p.A. Drilling Technologies Piacenza
(ltaly) • SOILMEC S.p.A. Representative Office Beijing (China
R.P.) • LIANYUNGANG SOILMEC MACHINERY Co.Ltd
Lianyungang (China R.P.) • SOlLMEC JAPAN Co. Ltd Tokyo
(Japan) • SOILMEC Ltd Peterborough (UK) • SOILMEC
MISR Cairo (Egypt) • SMFE Sdn. Bhd Malaysia • SOILMEC
FAR EAST Pte. Ltd Singapore • DRILLMEC Inc. Conroe -
Texas (U.S.A.) • SOlLMEC INTERNATIONAL B.V. Amsterdam
(The Netherlands) • I.D.T. SA R.S.M. • SOILMEC H.K. Ltd
Hong Kong • SOILMEC FRANCE Saintmaur (France)

TREVI - Finanziaria Industriale S.p.A.
Headquarters: Cesena (FC) - Via Larga, 201
Share Capital Euro 32,000,000 fully paid-up

Chamber of Commerce Forlì-Cesena N. 201.271
Fiscal and VAT Code and Register of

Companies of Forlì-Cesena: 01547370401
Internet Homepage: www.trevifin.com



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <FEFFd5a5c0c1b41c0020c778c1c40020d488c9c8c7440020c5bbae300020c704d5740020ace0d574c0c1b3c4c7580020c774bbf8c9c0b97c0020c0acc6a9d558c5ec00200050004400460020bb38c11cb97c0020b9ccb4e4b824ba740020c7740020c124c815c7440020c0acc6a9d558c2edc2dcc624002e0020c7740020c124c815c7440020c0acc6a9d558c5ec0020b9ccb4e000200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee563d09ad8625353708d2891cf30028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f003002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c4fbf65bc63d066075217537054c18cea3002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


