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TREVI Group: Competitive Advantage TREVI

TIREVI-Finanziaria Industriale S.p.A.
i

OIL&GAS
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Oil drilling rigs

Special foundation services
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snllme:@' ﬁ | INNOVATION <Setreven ﬁh
Special foundation rigs OUR Oil drilling services
COMPETITVE

ADVANTAGE

STRENGTHENING MARKET LEADERSHIP



TREVI Group: Services Sector Presence TREVI

34 Operating Companies in 25 Countries — 48 Business Units

Denmark

| Austria Italy
W N
Turkey
Germany %r:
2 ‘
S BN

Canada

; e Thailand
Libya g"
%, \
< e Brazil \ '
Panama
Aoen )
ria L
Colombia 9 Ofan Philippines
Nigeria , <>
NN
z | Kuwait
Angola I Hong Kong
- | Saudi Arabia
Mozambique |

O

; : NS TREVI : New Zealand
Venezuela Argentina [ - Division ’I




TREVI Group: Mechanical Sector Presence TREVI

18 Operating Companies in 13 Countries — 21 Business Units
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TREVI Group: Results Key Highlights TREVI

| 2012: A year of actions |

v Good revenue generation
Increased revenue generation from most business lines

v’ Marginality strongly improved in the 4Q >
bringing a solid contribution to FY figures €

Actions taken in a timely matter determined a sturdy and
successful turnaround in the last quarter with very exciting
prospects for further growth

v Robust & Quality Backlog

A solid basis for a positive business outlook and sound growth

v' Net Financial Position strongly improved Reduced

by 14%
Strong reduction by year end achieved!



Guidance & Results TREWI

2012

v Increase in Revenues

v Significant
improvement of
marginality in the Oil &

Gas sector Expected > 3

v Cash generation in the
second part of the year W-I3V/INI]3S

2013 **

Actual

REVENUES

v"  NFP improved

EBITDA EBITDA

v'  Important contracts in

progress in 2013

NFP NFP

* vs Results FY 2011 ** vs Results FY 2012

% In the m/I term our business model is expected to increase its
performance even if the macroeconomic outlook is uncertain 7



Group’s Divisions Overlook

TREWI

TREVI

FY12 Sales +12.1%

SPECIAL FOUNDATIONS SERVICES

Solid order
backlog

eLong term
visibility

eDouble digit yoy
revenue change

eGood
performance from
key geographies

eLarge
infrastructure
sector stable &
construction
sector under
pressure

Petreven

R

OIL & GAS SERVICES

+10.6%

eDouble digit
growth on sound
business strategy

*Renewed
contracts in
Argentina with
YPF providing a
long term outlook

eOverall clear
operations

outlook & organic
growth

eInitiateddrilling
operations in
Brazil

L TEE RO L R

( Ay D=2ILLANEC
-7.9%
eDurable

momentum with
sound margins

osFully recovered
3Q12
performance

eNewly awarded
contracts
Onshore+
Offshore

eFull entrance in
the Offshore
market executing
key projects

*0il prices
incentivizing
Exploration and
Production

eHH series on the
right growth track

OIL & GAS RIGS

soilmec®

Deiblisg wad Feaadulinn Equipmenl

+6.4% vs FY11

*Revenue increase
notwithstanding
overall market
conditions

eMature markets
are showing signs
of recovery

oTo grasp
opportunities in
high growth
markets

eHigher
competition
hindering pricing
and marginality

eConstruction
market still
showing mixed
signs of recovery

SPECIAL FOUNDATIONS RIGS
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Financial Highlights FY12 yoy TREVI
—— -
VALUE OF PRODUCTION : 1,157.6 i 1,137.6 1,8%
REVENUES i 1,115.3 100,0% : 1,061.4  100,0% 5,1%
EBITDA 112.3 10,1% i 119.0 11,2% -5,6%
EBIT 47.5 43% 1 69.3 6,5% -31,5%
FINANCIAL COSTS (21.6) 1,9% | (17.7) -1,7% 22,0%
TAXES 9.5 09% i 24.2 2,3% 60,8%
NET PROFIT 10.8 1,0% : 25.7 2,4% -58,0%
E L - -

NET CAPITAL EMPLOYED 845.3 i 842.4 0,3%
EQUITY 431.9 ' 437.9 -1,4%
NET FINANCIAL POSITION 412.8 i 403.8 -2,2%
BACKLOG ! 1,070.2 i 1,012.5 57%
NFP / EBITDA : 3,68X :  3,39X
NFP / EQUITY i 0,96X i 0,92X
EMPLOYEES % 6,689 ¢S 6114

10



One Group: Two Points of view TREVE
N
=i
Services D= E
Sector LL E Business
49,0% /)] 60,1%
U mMm
3 1N
Mechanical 5 =i Drilling
Sector S "L Sector
51,0% () 39,9%
-
il |
©
- L
) o
D BLLANES scnl C® e ovEn I 2BIGS
> Based on non Consolidated data <€
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Revenues Before and After Consolidation TREVI
Eur min FY12 FY11 A%
Special Foundation Services (TREVI) 453,4 404,3 12,1%
Driling Services (PETREVEN) 109,1 98,6 10,6%
Interdivisional Adjustments and Eliminations (4,4) (7,5)

Sub-Total Foundations and Drilling Services Sector 558,1 495,4 12,7%
Machines for Special Foundations (SOILMEC) 236,3 222,0 6,4%

Drilling Rigs (DRILLMEC) 348,9 378,8 -7,9%
Interdivisional Adjustments and Eliminations (2,0) (4,1)

Sub-Total Mechanical Sector 583,2 596,7 -2,3%
Parent Company 13,5 13,1

Interdivisional Eliminations (39,5) (43,8)

TOTAL CONSOLIDATED REVENUES 1.115,3 1.061,4 5,1%

mun?d

A4
.
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Breakdown per Geographical Area

TREWI

Eur min

m Far East and Others
m Middle East and Asia
Africa
Latin America
U.S5.A. and Canada

®m Europe (Italy excl.)

m [taly 841,6

642,4

FYO6 FYO7

FYDS8

FY09

FY10

FY11

13



Backlog TREVI

GEOGRAPHICAL AREA (Eur min) FY12 %

Italy 157,8 14,7%
Europe (Italy exdl.) 116,9 10,9%
U.S.A. and Canada 69,0 6,5%
Latin America 443,8 41,5%
Africa 94,0 8,8%
Middle East and Asia 168,7 15,8%
Far East and RoW 19,9 1,9%

TOTAL 1.070,2 100,0%

1.012,5 anaaa -

709,3 e
i 298 258
E
5
kL'

FYO7 FYOB FYO09 FY10 FY11 FY12
® Foundation Sector Drilling Sector

TIREWI Eﬂll“ﬂ@ D LSS Petreven

Speming aed Teasdaties Eqaigmast



Net Financial Position

TREWI

96,7 5
4 59,7 I ;
E,E i !'! é
FREE CASH FLOW
30,8 min Eur
=
E
5
Ll
EBIT + D&A TAXES AWORKING INVESTMENTS
NFP FY11 WORKIH

21,6 J

INTERESTS

EXCHANGE
DIFFERENCES

13,3 '

OTHER

NFP FY12
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Foundations and Drilling Services Division TREVI
Em— Middig East Far East Italy —
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Mechanical Division TREVI
'I Far East Italy :
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Fogg Art Museum Massachusetts (USA)
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Construction Sector 2013

TREWI

CONSTRUCTIONINVESTMENTS 2012 VS 2013

Updated Outlook

19



TREVI: Projects Worldwide

- U.S.A.

ke Canada

- Panama

 Santo Domingo

« Colombia
« Argentina
* Peru

-V I
\~ Venezuela

* Ivory Coast
- Algeria

« Angola

« Mozambique

* Nigeria
e

J

TREWI

T

L B

Foundation works - Batangas (Philippines)

 Italy
- Sweden
« Denmark

-

 Philippines
« Thailand

- Hong Kong
- Laos

.« Singapore
—

J

- Saudi Arabia
- Oman
» Qatar
- U.A.E.

« Kuwait
.

p

J

L- New Zealand
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TREVI: Updates TREVI

TREVI > Healthy Operating Margins

=L T The TREVI division is operating in key markets while

maintaining a flexible business structure
Deep Foundations
Geotechnical Works Demand for specialty works is very high in countries where

Marine Works infrastructure works and investments are progressing

Tunnel Consolidation ) )
! et Markets with major growth:

Automated Car Parks

Environment > USA: Expected large tender projects by end of 2013
> Middle East: Gradual improvement of infrastructural
projects

> Latin America: New and interesting opportunities
> Far East: Activities picking up

The construction cycle is still challenging but notwithstanding
the current situation the forecasts are of a gradual
improvement

Objective: Maintaining operating margins




SOILMEC: Complete Range of Products TREVI

€100 K

Value > €6 MLN Snder

Infrastructures

Commaercial

_

I TRENCH CUTTERS I

Micropiling

soilmmece

Drilling wnd Foendatios Equipmesl
PUMPS&ANCILLARIESI I HYDROMILL & GRABS I
¥ v DRILLING MATE SYSTEM (DMS)
1 v REMOTE LIVE WORLDWIDE
: ASSISTANCE
v OVER 45 OFFICES AROUND THE
MICRODRILLING I ATTA CHMENTS I LARGE DIAMETER PILE WORLD IN 90 COUNTRIES
3 Ton Capacity > 250 Ton

\ MAJOR
22




SOILMEC: Production - Logistical Network TREV!

_.

soilmeco ",

sollmec

Australia




SOILMEC: Dealers’ Network TREVI

DIRECT RELATIONSHIP WITH DEALERS ‘ INCREASES THE VALUE CHAIN

et ::/ \‘\\\
U o

N DN

rance
r

Sﬂlh'IECEE: Emirates

wnqzil Far East
[}
®

E




SOILMEC: New Revolutionary Hydromill

soillmec®

Drilling and Feuadalion Equipmant

NEW HYDROMILL SOILMEC WITH REVOLUTIONARY
TECHNOLOGY FOR DEPTH TO 250 METERS (820FT)




SOILMEC: Bauma 2013 - New Models TREVI

sollmec®

Drilling and Feundalian Equipment

SR-60 DLP
SR-65 Driscepile
SR-90 Turbojet
SR-100 CSP

26



SOILMEC: Updates TREWI

ilmeco > Targeted actions for improvement

Deiflimg wud Feandatlias Equipmenl

Special foundation rigs « The SOILMEC division performance is still generating

increased revenues while its reference market is being
characterized by unstable forecasts

Hydraulic Rotary Rigs
Cranes

Jet Grouting « Demand for special foundation rigs is lumpy and particularly
Tunnel Consolidation impacted by the construction spent in various geographies
Casing Oscillators

Fditiaele - Strengthened the direct relationships with dealers to increase
Drilling Tools the value chain

Other Equipment . . . .
« Reinforced internalization process

 New range of products to meet market demands

« Objective: Retrieve the operating margin

27
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DRILLMEC: Strategy rREVH

APPROACH TO THE FUTURE
B R L

MAIN OPTIONS RELOCATION MAIN AREAS TARGETS
v Selected Acquisitions v' Belarus v Russia and CIS v' Modular Rigs
v JV Agreements v India v' Far East v' Deep Water

v Internal Development v Other Locations v US & Central America

29



DRILLMEC: Strategy & Markets TREV

) IRILLMEC

e Complete product offer & dual range of product
(Conventional + HH)

Range of | High product specialization and technological
Products leadership

e Targeting strategic markets
e (Central America + Russia)
e High potential growth in targeted areas

¢ Significant development in the Offshore market
Ry el * Consolidation of market positioning
Expansion

> Saudi Arabia
> Mexico
> United States
> Russia

30



DRILLMEC: Evolution of a solid business TREWIGroup

@ RILLAEC 2014-2016

DRILLING TECHMNOLOG@IES

2012-2013
O

_
Offshore

' Offshore Deep Water

2005 -2009 m Applications &

Solutions
- Offshore
. . Applications &
Special Projects ngtom,-zed
Solutions
 Recognition of ¥ :
Dual Product Line superior el
technology y
- Completed
- . ; Product Line
Water Drilling Conventional + 6
Rias HH series . @
g Product Line 010
3/
Hydraulic technology 0&‘
for water drilling wells 1 '}

| Markets & Onshore + Offshore Applications >> Expansion

31



DRILLMEC: Outlook TREVI

INIEINININININININININININININININININININENDY,,
.

ONSHORE

A uE U EE EE NN NN NN NN NN SN SN NN SN SN SN EE SN EEEEEE RN R EA

A
=
=

«

OFFSHORE

NmimEImEmamEg,
gmEmEmEmamEgy,

L]

*,
&

A m I E I NI NI I NI I NI I NI NI NI NI NI EIEIEIEIEEEEEEE A4

v Strong specilization - v Innovative Design &
v et d di i od Product Interesting Increasing Development
omplete and diversified Produc
Line (Conventional + HH) Outlook Revenues v Applications of operational

know-how
v Over 350 units operating in the
World v Strong potential growth

v Complete drilling capacity { % DR'LLMEC v’ Technology aimed at

e improving the efficiency of

drilling
Important Markets
Player in with Strong
‘e, 0&G Potential == =-=rimmimeiieieee e, .

'> Product expansion

:"> Broad range of Products

: > Operating Margin with Value : ‘
..., Added . Reference

Technology &
Know-How

§> Operating Margin with
* High Value Added

‘ramsmamamne?

emmn




DRILLMEC: The Offshore Offer TREVI
EXPANSIN OF THE PRODUCT OFFERING
by OFFSHORE FLEETS ]
Drillmec was able to expand its product range officially entering
the Offshore market
Fixed Sien Star Tension Log
Platfonm { 500--3500 Ft) { 150:0~F000 Ft)
The Division’s positioning currently extends to Fixed Platforms e ) et B B—
that are widely utilized in "Shallow Waters Drilling" (mid-water s £
_ drilling depth) v

“‘x._

QA RILLMIEC

DORILLING TECHNMNOLO@IES

Offshore Rig - Fixed Platform

Drilling capacity >

33



Offshore Basins (rigs/utilization) TREVIGroup

MAJOR OFFSHORE BASINS WORLDWIDE

RS S .‘.""“w"""‘“:mm
Jackups — 43/88% Eloaters - S0/T3%
Floaters — 48/73% i

Jackups — G/58%

Floalers — 46/89% Southeast Asia

Jackups - 6TTE%
— Floaters - 25/32%

\ '| Jackups = 12977% - ..-f*
|
|
\ | Indian Ccean
Latin America West Africa dnckups — B2

Floabers — 16/54%
Jackups = 14/57% Jackups = 2861%

Floaters — 87/90% Floalers - 32/78%

( :‘M ) New Offshore Drillmec Drilling Rigs

Source: Morgan Stanley 10.08.2012
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DRILLMEC: Business Evolution TREVI

A o Backlog
Backlog €310min )
€227mlin

o €349min

€289min €288min

Eur min

Oil & Gas businness increasing

Historical Consolidated Revenues breakdowin

>
2004 2006 2008 2009 2010 2011 2012

Drillmec Revenues . Foundation Engineering Oil & Gas

35



O

il Companies Investments TREVI

e

MAJOR & SECONDARY OIL COMPANIES CAPEX 2013

[Bubble = Capex’lB%

>0.000 ) Average Majors = +3%
) Average Secondary = +1%
40.000 .
c C%e N
E ey .*&p Q
@ %) 7 ///C’ S
- 30.000 ’I)@ Opn 7 o
o f //' —
N Op_“7» a
x 9ro, S sy, 2
o ""l‘,;. ‘o p
3 20000 2
L
10.000
H L
Canzi)n N.R. . .
X Ho_lings - Drillmec clients
% Change of CAPEX 0
2012e YoY -10%% -5% 0% 5% 10% 15% 20% 25% 30% 35% 40%

Notwithstanding the current economic situation the prospective capex for 2012 are expected to grow.
The graph refers to a sample of Oil Companies and shows the % change of investments in 2013 versus 2012
together with the volume of investments (figures in USD million).
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PETREVEN: Complete Value Offer TREWIG roup

2012
-Petreven 2011

2010

2008 -2009 .

o
2007

2006

| Drilling, Production & Service >> Strengthening>
37



PETREVEN: Diversified Geographical Presence mrevicioup

Revenues 2008

Colombia

mu".“

Perd 14%

Ardentinag
%0

Venezoela
23%

Revenues 2012

Brazil 5%
Chile 10%

Argentina

Colombia
15%

2013
1/2 new HH rigs

Parid 9%

Venezruaela
17 %0
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DRILLMEC & PETREVEN: Updates TREVIGroup

OIL&GAS

- g ﬂ__i ==

G RrRILLVIEC -etreven

ey by Pt W o) el P g e

0il drilling rigs Oil drilling services

¢ Onshore Drilling
e Long term contracts
e Latin America emerging

Player

'; $109m Offshore > $100m Service
E(Caspian Energy + Weatherford)  (YPF Drilling Services )
: > $170m Offshore

E(GrupoMexico /Pemsa)

§> $140m Onshore

--------------------------------------------------------------------------------

> Opened new Strategic Markets

 Winning strategy to enter new markets

« Focus on growth & operating margins

«  Momentum in Offshore markets o ————

Backlog
1.070,2

« Backlog solid & robust

Added about$500 min

Euro min

---------------------
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WASHINGTON D.C. New Marriott Hotel [ i
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Income Statement FY12 vs FY11 TREWI

Eur 000 FY12 FY11 A%
TOTAL REVENUES 1.115.324 1.061.427 5,1%
Changes in inventories of finished and semi-finished products 14.232 44.744
Increase in fixed assets for internal use 28.042 31.429
Other non-ordinary operating revenues 0 0
VALUE OF PRODUCTION 1.157.598 1.137.600 1,8%
Raw materials and external services 805.988 809.820
Other operating costs 16.298 15.350
VALUE ADDED 335.313 312.430 7,3%
Personnel expenses 223.038 193.471
EBITDA 112.275 118.960 -5,6%
% Total Revenues 10,1% 11,2%
Depreciation 49.199 46.333
Provisions and write-downs 15.614 3.340
EBIT 47.462 69.287 -31,5%
% Total Revenues 4,3% 6,5%
Financial revenues/(expenses) (21.615) (17.714)
Gains/(Losses) on exchange rates (4.865) (283)
Other Gains/(Losses) 0 0
EBT 20.982 51.290 -59,1%
Tax 9.484 24.185
Minorities 695 1.405
GROUP NET PROFIT 10.803 25.701 -58,0%




Statement of Financial Position FY12 vs FY11 ™&V

Eur 000 FY12 FY11 A%

Fixed assets

- Tangible fixed assets 339.471 339.635

- Intangible fixed assets 28.025 20.553

- Financial fixed assets 8.479 8.224
Net working capital

- Inventories 493.317 480.629

- Trade receivables 345.839 427.431

- Trade payables (-) (209.702) (338.821)

- Pre-payments (-) (153.221) (85.333)

- Other assets (liabilities) 12.382 7.973
Fixed assets plus net working capital 864.590 860.290 0,5%
Post-employment benefits (-) (19.335) (17.926)
NET INVESTED CAPITAL 845.255 842.364 0,3%
Financed by :
Group net shareholders' funds 419.339 425.811
Minorities' share of net shareholders' funds 12.549 12.076
Total financial indebtedness 413.367 404.477
TOTAL SOURCES OF FINANCING 845.255 842.364 0,3%
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Disclaimer TREWVI

The Executive in charge of the preparation of accounting documents “Daniele Forti” declares,
pursuant to paragraph 2 of article 154-bis of the consolidated law on finance, that the
accounting information contained in this presentation corresponds to the document results,
books and accounting records.

This presentation, prepared by TREVI - Finanziaria Industriale SpA, contains forward looking
information and statements about the group and in no case may it be interpreted as an offer or
an invitation to sell or purchase any security issued by the company or its subsidiaries.

These statements include financial projections and estimates and their underlying assumptions,
statements regarding plans, objectives and expectations to future operations, products and
services, and statements regarding future performance.

Forward looking statements involve inherent risks and uncertainties are current only at the
date they are made.

However, the management of TREVI - Finanziaria Industriale SpA believes that the
expectations are reasonable, but, at the same time, points out to holders and investors that all
the information and all the statements are subject to various risk and many of which are very
difficult to predict and to control.

TREVI - Finanziaria Industriale SpA does not undertake any obligation to update forward
looking statements to reflect any changes in own expectations with regard thereto or any
changes in events.
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Investor Relations Team:

Stefano Campana
Josef Mastragostino
Cristina Trevisani

investorrelations@trevifin.com




